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OOKYMEHT CO Kny4YHU UHOOPMALIMK
OBOj AOKYMEHT COLPXY KIy4HU MHCDOpMaLMM 3a OCUTYpUTENEH NPOWU3BOZ 3a OCUTYpyBake Ha KMBOTOT BO BPpCKka CO YAENUTE BO MHBECTULMCKATE (DOHOOBM KOra OCUTYPEHMKOT o
npesema MHBECTULIMCKVIOT PU3MK 1 Ma 3a Lien Aa BY NOMOTHE Npy pa3bupareTo Ha Npupoaara, puanuuTe, TPOLLOLMTE, MOXHIUTE A0BMBKY M 3arybu of 0Boj NPOM3BOA U a BY MOMOTHE
JAa ro cnopeauTe co apyrv npoussogu. OBoj AOKYMEHT He NPETCTaByBa NPOMOTUBEH (peknameH) matepujan.

1. OnwTtu nogaroum

1.1 HasuB Ha ocuryputenHuoT npoaykt — Kpo BuH ocurypyBatse CO Bp3yBare 3a LieHaTa Ha yaenuTe Ha OTBOPEHMOT uHBectuumckn coHa Menepanu AMEPUKA co
noeHTndmkaumcky 6poj 9110000000119 ynpasysaH og I'eHepanu MHsectmenTe ALl Cronje;

1.2 [pywTBo 3a ocurypyBame Ha *kuBOTOT: Kpoauna Ocurypysamwe - Xusot Al Ckonje, yn.Kenesnuuka 6p41, 1000 Ckonje, PC MakefoHuja, WHTepHeT cTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHtap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3amja: AreHupja 3a Cynepsu3mja Ha ocurypyBatrse, yn.Makegonuja 6p.25, Manara Masap lMon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
VHTEpHeT CcTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [artym Ha axypupame Ha gokymenToT: 10.07.2024 roguHa.

2. Kou ce kny4HuTe KapaKTepPUCTUKM Ha NPON3BOAOT?
2.1 Onuc Ha ocurypyBam€eTO
Kpo BuH ocurypyBarbe Ha xuBoToT (OcurypyBatbe) e MHBECTULMCKO OCUTypyBatse Ha XWUBOTOT Kaj koe [loroBapayoT ro CHOCH PU3MKOT Of BNIOXYBAETO Kaje LUTO NpemujaTa e noaeneHa
Ha: (1) Mpemuja 3a ocurypyBarse Ha XVUBOTOT - fieN HaMeHeT 3a OCUTYpUTENHO NOKPUTYUE BO CRyyaj Ha cMpT, (2) Mpemuja 3a BoXyBatbe, ien 04 NpemujaTa koj € HaMEHET 3a KyrnyBarbe
yAen Bo (POHAOT, ro CO4MHYBa MHBECTULMOHMOT AeN Ha NpemujaTa, a Ce KOpUCTY 3a BP3yBakbe Ha LieHaTa Ha YAenoT Ha VIHBECTULIMCKMOT (OHA, HaBEAEH BO Nonucara 3a oCcurypyBare.
COo0AHOCOT Ha [enoT Ha npemujata HaMeHeT 3a OCUTYPUTENHOTO MOKPUTWE BO CMy4aj Ha CMPT U JOXMBYBakbE U MPpeMujaTa 3a BOXyBake 3aBUCW O AOTOBOPEHMOT Nepuog Ha
ocUrypyBakbe, OCUrypeHata cyma 1 npucranHara crapocT v (3) TpoluoLy 3a cnposedyBake Ha ocurypyBareTo. lMpemujata 3a ocurypyBatbe ce nnaka noBekekpaTHO. TpaeweTo Ha
ocurypyBakeTo Moxe aa buae og 15 o 30 roguHm.
Co npemujaTa 3a BNOXyBar€e CE KynyBaaT yaenu BO 0TBOPEHUOT UHBeCTUUMCKU dhoHa MeHepan AMEPUKA. BpojoT Ha yaenu koj ce kKynyBa BO MHBECTULIMCKMOT (OOHI BO MMe Ha
[oroBapayoT 3aBuCY 0f LieHaTa Ha YAeNnUTe Ha 4aTyMOT Ha kynyBakbeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (hOHZ Ce YTBPAYBA BO COrMacHoCT co lpaBunata Ha paboTetse u
[TpocnekToT Ha oHAOT. Bo mpocnekToT Ha OHAOT Ce HaoraaT AeTanHW WHAOoPMAaLMK 3a MHBECTULMCKMOT (HOHA U KNyYHWUTE Lienn 3a BrioxyBake Ha (oHpoT. BpegHocta Ha
pechepeHTHNOT Gpoj yaenu He € 3arapaHTMpaHa Npu UCTEKOT Ha OCUIYPYBakETO, NPY OTKYN M NPU HacTaHyBakbe Ha pu3nKoT cMpT. Co 3ronemyBatbe Ha LieHaTa Ha yaenute
Ha WHBECTULIMCKMOT (hOHA, Ce 3ronemyBa U BpeaHoCTa Ha pedepeHTHUOT 6poj yaenu BroxeH Bo UMe Ha [loroBapayoT, Co HamanyBakbe Ha LieHaTa Ha YAenuTe Ha MHBECTULIMCKMOT
(hoHA, ce HamarnyBa 1 BpeaHoCTa Ha pedepeHTHUOT Bpoj Ha yaenu BrioxeH Bo MMe Ha [lorosapayoT. [10BpaToT OAHOCHO MUcMnaTaTa Ha OCUrypyBakbEeTO 3aBUCK Of ABWXKEHETO Ha
LieHaTa Ha ygenute Ha POHAOT, HAAOMECTOLMTE 1 TPOLLOLMTE Ha MPOM3BOAOT.
3a gpyru geTanu, BugeTe ja cekuujata Bupete ceecHn 3a cnegHuTe pusnum, Aenot Kou ce pusnuute M ovekyBarbaTa of Npou3BoAoT W Aenot OcTtaHaTW peneBaHTHU
MHopMaLmK.
Bo cnyuyaj Ha cMpT ce ucnnaka: (1) Lena ocurypeHa cyma HaBefieHa BO nonucarta 1 BpeHOCTa Ha MHBECTULMCKOTO NOPTGONMO MO LigHaTa Ha yaenuTe Ha MHBECTULMCKUOT (OHA Ha
neTTMOT paboTeH AeH Of OEHOT Ha MOAHeCyBake Ha OapareTo 3a HAagOMECT Ha LUTeTa, HE3ABWUCHO Of W3MWHATOTO BPEME Ha TPAEeHETO Ha OCUIYpyBareTo: 3a OCUrypyBare
[O0rOBOPEHO BP3 OCHOBA Ha NekapCky npernea; AOKOMKY HacTany CMPT kako nocreauLa Ha HecpekeH cnyyaj 1 3apaaum 6pemMeHoCT unv nopofyBarse; (2) nonoBKHa 04 ocurypeHara cyma
HaBefieHa BO nonmucata W BPeAHOCTa Ha WHBECTULMCKOTO MOPTAONMO NO LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT GOHL Ha NETTMOT paboTeH AeH 04 OEHOT Ha NOAHeCyBakbe Ha
6apareTo 3a HAAOMECT Ha LUTeTa, 33 OCUrypyBare Ha XWUBOT JoroBopeHo 6es nekapckv npernes, A0KONKYCMpTTa HacTanuna kako nocreauua of 6onect Bo npeuTe 6 (Lwect) Meceuy
0f} TPAer-ETO Ha JOroBOPOT 3@ OCUTypyBak-e,(3) Liena ocurypeHa cyma HaBeAeHa BO nonvcata M BpeaHocTa Ha MHBECTULIMCKOTO NOPTAONMO MO LieHaTa Ha YAENUTE Ha UHBECTULIMCKNOT
¢hoHA Ha NeTTNOT paboTeH fieH Of IEHOT Ha NOAHECYBakbe Ha DapakbEeTo 3a HAAOMECT Ha LUTETa BO OCUTypYBakse Ha XMBOT AOrOBOPEHO 6€3 nexkapcky npernea, A0KONKY CMpTTa HacTanu
kako nocneguua Ha 6onecT nNo UCTEKOT Ha POKOT OA 6 (LecT) Meceuy of Tpaewe Ha ocurypysarweTto. Bo cnyyaj Ha poxuByBake ce ucnnaka BpegHOCTa Ha MHBECTULIMCKOTO
nopToNno NO LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (DOHA Ha MOCNEAHUOT AEH Ha BAXHOCT HA OCUrypyBakbeTo BpeaHocTa Ha pedepeHTHUOT Bpoj Ha yaenuTe Ha ofpesneH aatym
€ e[JHaKoB Ha pepepeHTHNOT 6poj Ha yAENM NOMHOXEH CO LigHaTa Ha yaenuTe Ha PoHOOT Ha Toj AaTyM.
OcuryputenoT peaoBHO rOAMLLHO ke AocTasyBa Ao [orosapayoT u OCUrypeHUKOT roAuLleH U3BeLLUTaj 3a CKIyYeHNOT JOroBOp 3a OCUTypyBake Ha XMBOTOT BO BpCKa CO yAenuTe BO
WHBECTULMCKUOT POHA HajaoLHa Bo pok o4 30 [eHa oA 3aBpLUyBaH-eTO Ha AeN0oBHaTa roAnHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak€ Ha TUe Lienu
2.2.1 VHBecTuumcKaTa Lien Ha OHAOT € 3ronemMyBare Ha BpeaHOCTa Ha MMOTOT, OAHOCHO NOpacT Ha BPeAHOCTA Ha yAenoT Ha Jonr pok. ®oHOoT e HamMeHeT 3a cybjekTi kou umaar
[ONTOpOYEH MHBECTULINCK XOPU3OHT W noroniema TonepaHLuja Ha pusmk. Lienta e aa ce 3agpxu npon3BoAoT A0 UCTEK Ha NEPUOAOT Ha OCUTYPYBakbE CO LieNn 0CTBapyBake A0NTOpOYeH
pacT Ha kanuTanoT koj Bo MHeecTuumckunot doHa MeHepanu AMEPUKA ce ocTBapyBa Npeky WHBECTUPaHe NPETEXHO BO AOMKHUYKI MPEHOCTMBY XapTW Of BPEAHOCT (KPaTKOPOUHHU 1
[ONTOPOYHM), MHCTPYMEHTM Ha Na3apoT Ha napu, en03uTi 1 MHBECTULMCKM (DOHAOBM CO UCTa UMW CIIUYHA CTpaTervja Ha BNoXyBakbe. MiHBecTULMCKaTa Lien ke ce cneam co akTUBHO
ynpaByBatbe Ha BNOXyBaraTa BO NPEHOCNMBI XapTuu Of BPEAHOCT Ha 13aaBaum Co ceauwiTe Ha Teputopujata Ha Apxasata CAJl (CoeamHeTn AmepukaHckv [ipxasu), kako 1 OHve
Kom ce TpryBaaT Ha perynupanxu nasapu, Bo Penybnuka CesepHa MakegoHuja, pxasute unenku Ha EY n OELL. MHBecTuumckaTa nonuTika Ha PoHaoT ce 6asnpa Ha AONrorogmLLHOTO
WCKYCTBO Ha rpynaumjata Generali Bo n3BpLUyBareTo Ha paboTi Ha ynpaByBatbe co cpeAcTBa. CornacHo nocTaBeHaTa MHBECTULMCKA Lien, nopTdonnoTo Ha PoHmoT Moxe aa buae
COCTaBEHO Of CIeAHUTE KaTeropuu Ha CpeaCTaa, OAHOCHO BUAOBM Ha (PMHAHCUCKM MHCTPYMeHTU: [leno3uTy Bo onacTenu banku Bo Penybnuka CeBepHa MakeaoHuja kou joctacyBaat
BO POK KOj He € NOJONT 04 eAHa roavHa; MpeHoCcnMBM xapTun 04 BpeAHOCT Ha M3haBa4m Co ceauwTe Ha TepuTopujaTta Ha apxkasata CAl (CoeanmHeTn AMepukaHcku Jpxasm),
KaKo 1 OHMe KoM ce TpryBaaT Ha perynupaxu nasapu Bo Peny6nuka CeBepHa MakenoHuja, apxxaBute uneHku Ha EY u OELIA; Yaenu Ha Apyru 0oTBOPEHN MHBECTULIMCKU
¢oHaoBwM, pernctpupann Bo Penybnnka CeBepHa MakegoHuja unv pxasu Kou Ce UneHKkM Unn He ce uneHku Ha EY n Ha OEL, nog ycnoB HagoMeCTOKOT 3a ynpaByBatke Aa He
HagMuHyBa 3% Of HEeTO BpeaHOCTa Ha MMOTOT Ha Toj (hoHA Ha roaniiHo HKBo; Mapu Ha cmeTka.
HAMOMEHA: WHBecTMUMCKUTE LienM U MHBECTMLMCKAaTa nonuTuka Ha POHAOT MoxaT fa GuaaT NpoMeHeTH CO OANyka Ha [pywTBOTO 3a ynpaByBatbe 3a U3MEHU U
ponornHyBaka Ha CtatyToT u MpocnekToT.
2.2.3 Bo npouecoT Ha ynpaByBakse co cpeacTaata Ha oHaot MeHepanu AMEPWKA ce npumeHyBa ekcniepTiaaTta Ha npodeCcoHanHmoT TM Ha [ipyLiTBo 3a ynpaByBake CO OTBOPEHN
11 3aTBOPEHN MHBeCTULMCKM doHaosu eHepanu MHBectmenTc ALl Ckonje, Kako 1 LONroroAnLwHOTO CKYCTBO CO koe pacnonara ®oHAoT.
2.3 Taprert rpyna
2.3.1 TeHepanu AMEPVIKA e HameHeT 3a MHBECTUTOPUTE CO CTAOMIHW NPUXOAM, LUTO CE CMPEMHU Aa Npe3emat CPpeaHo O MOBMUCOKO HUBO Ha PU3MK 1 MMaaT No3HaBakba of paboTata
Ha MHBECTULMCKMTE (hOHOO0BM, PMHAHCKCKUTE Nasapy U MHBECTUPateTo. OBOj NPON3BOA He € HAMEHET 3a MHBECTUTOPM KOM CakaaT fa v NoBreYaT CBOUTE CPeACTBa NPeL, UCTEKOT Ha
NepUoLOT 3a KOj € CKMyYeH [OroBOPOT 3a OCUIYpyBate, HUTU 33 MHBECTUTOPM KOM MO UCTEKOT HA OCUIypyBameTO OYeKyBaaT 3HAYMTENeH MOBPaT Ha CPeACTBa ynnaTeHu 3a
ocurypysare. BHUMaBajTe HUBOTO Ha pu3nK Ha UBecTULMCKNOT POHA [a oAroBapa Ha BaluaTa NoAroTBEHOCT 3a Npe3eMake PU3NLM.
2.4 KopucTy v TpOLIOLM OA OCUTYPUTENHUOT NPOU3BOA,
Kpo BuH ocurypyBatbe Ha XWBOTOT € MHBECTULMCKO OCUTypyBake Ha XMBOTOT LUTO My M4 OBO3MOXYBa CrefHUTe NpuaoBMBKA Ha OCUrYpPeHMKOT: (1) BPEMEHCKM W MPOCTOPHO
HEOrpaHM4EHo OCUTYPYBak-E Ha XUBOTOT BO CNyYaj HA CMPT; (2) MOXHOCT 3a 0CTBapyBat-e MPUHOC CO CPELEH KOH MOBUCOK pU3iK; (3) ynpaByBare Ha CPeACTBaTa 04 NpodecuoHanLy;
(4) avBep3nUUMPaHO MHBECTULIMCKO MOPTAONNO MO BanyTH, 3eMju W MHCTPYMEHTV 3a Aa ce nocTurHe nopobap 6anaHc nomery pUaMYHOCTA M NOBPATOT Ha MHBECTUPAHETO; (5)
ABTOMATCKO PEMHBECTUpatLE Ha A0BMBKaTa; (6) MCnnaTa Ha BpeAHOCTa Ha MBECTULMCKOTO NOPTCONMO NO JOXWBYBakLe; (7) UCNNaTa Ha OCUrypeHa cyma npu cMpT og bonect, cMpT of
Hearoaa, kako 1 BpegHocTa Ha MHBECTULMCKOTO NopTdonuo; (8) MOXKHOCT 3a BKNyYyBare [OMNOMHUTENHN ocurypyBarsa; (9) MOXHOCT 3a 0GHOBYBare Ha [JOrOBOPOT 3a OCUrypyBatbe
MO MCTEKOT Ha WHULMjanHO JOroBOPEHNOT Neproa Ha ocurypysarse; (10) HamaneHu TPOLOLM 3a ynpaByBarke CO CPeAcTBaTa, OBHOCHO MHBECTMPaeTO BO (DOHAOT e 6e3 unm co
HamarneHa Bne3Ha NpoBu3uja (LOKONKY Ce MHBECTMPA MHAMBMAYANHO BO (DOHAOT, (DOHAOT MOXE Aa NPecMeTa 1 ia HannaTy NOBMCOKU HAAOMECTOLN).
Mpumep 3a NpuaodMBKK 3a OCUTypyBakbe CO Tpaete 04 15 roanHu (NeproamyHO roAnWHO Nnakare Ha npemuja): AKo OCUrypeHukoT uMa 40 roguHu, ckiyym nonmca co Tpaetse oa 15
roauHu, kage Wwro npemujata e 1.000 espa roguwwHo co pacnpegenta % BnoXyBae BO MHBECTULMCKM GOHA M Ce Nnaka pesoBHO, 3a OCUrypeHa cyma Bo cnyyaj Ha cmpt og 15.000
epa (100% op BKynHaTa npemuja 3a OCUrypyBatrbe) BpeAHOCTa Ha BIOXEHUTE CPEACTBA BO MHBECTULMCKVOT (hOHA Ha KPajoT Off POKOT Ha BaXereTo Ha nonucata ou 6una:
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OyekyBaH roguiieH npuHoc of -2% OuekyBaH roguiieH npuHoc o 0% OyekyBaH roguieH npuHoc og 6.6%
10.153,04 eBpa 11.705,22 eBpa 19.081,79 eBpa

/3HocoT Ha ocurypeHaTa cyma 3a AOXVBYBat-€ € eAHakBa Ha BpeAHOCTa Ha CPeLCTBaTa BNOXEHN BO MHBECTULMCKM (DOH HA UCTEK Ha JOrOBOPOT.

VmajTe npeasu feka ce paboTy 3a NpecMeTKM 0 MHOPMATUBEH KapaKTep kou He ce npaBHoO 06Bp3yBadki 3a OcuryputenoT. cTo Taka, ako cakate nogeTanHa npecMeTka co Apyru
WM3HOCH N poKoBM, obpaTate ce o OCUrypuUTenoT Unu A0 HEFOBMOT 3aCTarHuK.

2.5 KpaeH pok Ha nokputue

[laTyMOT Ha KpajHWOT oK Ha MOKPUTWUETO € AaTyMOT Ha Monucara LUTO € 03HaueH kako McTek Ha ocUrypyBameTo, 0CBEH ako NOKPUTMETO (M OCUTYpyBareTO) HE NpecTaHe NopaHo
3apagy CMPT Ha OCUTYPEHWKOT, OTKYN Ha nonucaTa Unn CTOPHMUpak-e Ha Nonucata o4 cTpaHa Ha OCMrypUTENOT Nopaau Hennakarbe Ha Npemujata Unu Nopagu CTevaj Ha ApYLTBOTO
LUTO ynpaByBa CO MHBECTULMCKUTE POHIOBM, @ COTMIACcHO CO YCTOBUTE 3a OCUTYpYyBak-E.

3. Kowm ce pusnuute 1 oyekyBarwara o npou3soaoT?
OcurypyBareTo €o BpayBake co ¢oHnoT MeHepanun AMEPVIKA e nsnoxeHo u Ha pusuuu. MNpodunoT Ha puanyHOCTa Ha OBOj BUA OCUTypYBak-e 3aBUCH O NPOUNOT Ha PU3NYHOCTa
Ha PoHLOT Npy WTO pedepeHTHaTa BPEOHOCT Ha BPpOjoT Ha YAENUTE AMPEKTHO 3aBUCYW OA LieHaTa Ha yaenuTe Ha PoHAOT. CUHTETUYKMOT NoKasaTen Ha yCnewwHocTa U pusnyHocTa
Mepu UCTOPUCKATE MPOMEHU Ha LigHaTa Ha yaenute Ha PoHpoT. McTopuckuTe nogaTtoum He ce CUrypeH nokasaTen 3a WAHWOT Npodun Ha pusnyHocTa Ha PoHAOT. lMpukaxaHuTe
KaTeropum Ha pusMYHOCTa W YCnewwHoCTa Ha (OOHOOBUTE He Ce 3arapaHTMpaHu, CO TEKOT Ha BPEMETO TUe MOXe [a Ce MeHyBaaT. HajHuckata kateropuja He 3Haum BnoxyBare 6e3
PU3MK.

'eHepann AMEPUKA -
lMpecmeTkata Ha kaTeropujata Ha pM3MYHOCTA Ce 3acHOBa Ha WCTOPUCKOTO
1 |2 |3 |4 |5 |6 |7 ABUXEHEe Ha LieHaTa Ha YAenuTe M HETO-BpedHOCTa Ha UMOTOT Ha ®OHAOT of
«ToHu30K puamk MoBMCOK punk— MOYETOKOT Ha NOCTOEHETO.
OB61YHO NOHM30K NPUHOC O614HO NOBUCOK NPUHOC

Co coctojba Ha 30.06.2024 roguHa, oHpoT MeHepann AMEPUKA ce Haora Bo kaTeropuja 5, LITO ynaTyBa KOH CPEHO BUCOKO HUBO Ha PU3MK KOE € KapaKTepUCTUYHO 3a aKLMCKUTE
¢hoHA0BU, BUAEjKN CONCTBEHWYKATE XapTIW Of BPEAHOCT Ce KapakTepuanpaaT Co NOBMCOKA BONMATUHOCT HA HMBHATa BPEAHOCT M € BO COTMACHOCT CO [AONropoYHaTa cTpaTervja Ha
choHpoT. Cnopes CUHTETUYKUOT MHAKMKATOP, POHAOT cnara Bo 5-Ta knaca, koja € NocneauLa Ha ymepeHu ocuunasmm (nopacT U HamanyBakbe) Ha LieHaTa Ha yaenoT Ha hOHAOT.
OcurypyBarbeTo ce JoroBapa Bo €Bpa, JoAeka ynnarata Ha npemujata u ucnnatara Ha ocurypeHarta cyma ce ucnnakaar Bo fieHapu no cpefeH kypc Ha HBPCM Ha fieHoT Ha ynnatara,
O[HOCHO ucnnatata. Ha aenoT oA ynnatara Bo AeHapu, Koj Ce 0QHECYBa Ha BNOXYBaH-eTO He Ce BpLUW KOHBEp3mja BO eBpa. BpeaHocTa Ha MHBECTMLMCKOTO NOPTONNO € U3paseHa
BO [leHapu, Of ynnaTaTta BO A€Hapu ce MpecMeTyBa AEeNoT HaMeHeT 3a BroxyBarwe. OcurypeHaTa cyma aorosopeHa Bo EBPA ce ucnnaka Bo feHapcka npoTMBBPESHOCT cnopes
cpeaHuoT kypc Ha HBPCM Ha aeHOT Ha ucnnatara, a BpeAHOCTa Ha MHBECTULIMCKOTO NOPTEONNO Ce ucnnaka Bo feHapu 6e3 MHOeKkcuparbe o 4eBn3u.

[peTnocTaBkaTa Ha MHAMKATOPOT 3a PU3NK € Aeka Ke ro YyBaTe NpoU3BOAOT 40 KPajoT Ha NpenopayaHoTo BpeMeTpaete. CrneLnduiHoT pusnk Moxe Aa Buae 3HaUMTenHo pasnuyeH
aKo 0rOBOPOT € packuHaT npeaBpeme, a U3HOCOT LTO Ke ro fobueTe Moxe fa buae noman. OBoj NPOM3BOA € KaTeropuaupaH kako NPOuU3BOL, CO CPEHO BUCOK PU3MK 5 kafle pusuKoT
e kateropuanpaH og 1 go 7. Kateropujata Ha pu3uk Koja e npukaxaHa He e 3arapaHTupaHa v uctata Moxe Aa ce NPOMEHN CO Tek Ha BpeMe.

Bupete cBecHu 3a cnegHute pusnum: MasapeH pU3nK Koj 3aBUCK Of ABWXEHETO HA Na3apHUTE LIEHW Ha XapTuuTe oA BpeaHoCT; KpeanTeH pU3mnK — BepOjaTHOCT feka 13aaBaqor
Ha ofpefeHa xapTuja o4 BpenHOCT Hema Aa bupe Bo coctojba BO LENnocT Wnu AenyMHO [a M Hamupu CouTe 0OBPCKM BO MOMEHTOT kora Tue ke aocTacaat; KamateH pusmk -
npomeHaTa Ha kaMaTHWTE CTanki MoXe NMO3UTUBHO UMM HEeraTWBHO fa Ce OApasW Ha BpeaHOCTa Ha BROXeHUTe cpefcTsa; JIMKBUAEH PU3NK — BEPOjaTHOCT Aeka BO OApefeH MOMEHT
ke Mma TeLKoTW NpW U3HaorareTo cpeacTBa 3a POHOOT Aa MM HaaMUpK 06BPCKUTE NOBP3aHW CO NOBMEKYBaKETO Ha yaenuTe of PoHOOT Kako pesynTaT Ha HeMoxHocTa bp3o ga ce
npogazat (hmHaHCUCKMTE CPEeACTBa NO LieHa NpubNMKHO eHaKBA Ha HUBHATa peanHa BpenHocT; BanyTeH puauk koj ce jaByBa npu NpoMeHa Ha LieHaTa Ha efjHa BaryTa BO OGHOC Ha
Apyra; MonuTMYKN PU3NK — BEpOjaTHOCT Of EBEHTYamHN NONUTUYKKA Kpuau Bo PCM 1nn Bo CTpaHCTBO, KoM MOXe Aa [OoBeAaT A0 NPOMeHa Ha MMOTOT Ha PoHaoT w/vnm JpywTeoTo;
Pu3uk on npomeHa Ha AaHOYHMTE NPONMCH — BEPOjATHOCT Aeka 3akoHoaasHaTa Bract, B0 PCM unv Bo CTpaHCTBO, ke v NpOMEHU AaHOYHUTE NPONUCU HA HAYMH Koj HeraTuBHO B
BRMjaen Ha npuHocoT Ha ®oHgoT/vnu ApylwuTBoTO; ONepaTMBeH PU3MK T CyMUPa CUTE HEM3BECHOCTM KOW Ce COCTaBEH AN Of CEKOjAHEBHUTE AENOBHM aKTUBHOCTM Ha POHLOT/Mnn
[pywTeoTo 1 PUsuk oa uHdnaumja - sronemysarse Ha ONLUTOTO HWBO Ha LieHUTEe BO ONpeSeneH Nepuog, nopaau LUITo MoxXe Aa Jojae [0 HamanyBatbe Ha peanHaTa AobvBKa kojalTo
ja octBapun ®oHAOT ivnm OpywwTsoTo.

Co BnoxyBare BO OBOj BUA OCUIypyBatbe MOXaT Ja ce NpeTpnart 3HauuTenHu 3ary6u. OBoj Npon3BoA He BKIydyBa 3alUTMTa O UOHM ABMXKEH:A Ha NasapoT W BO TEKOT Ha
NepUOLOT Ha BNOXYBaHETO HEraTUBHUTE Na3apHu TPEHAOBM MOXAT NPUBPEMEHO Aa ja HamanaT BpeAHOCTa Ha pechepeHTHNOT Bpoj Ha yaenuTe, OHOCHO BPEAHOCTA Ha pedhepeHTHUOT
6poj Ha ynenuTe mMoxe Aa buae MoHMCKa BO OAHOC Ha MoYeTHaTa BPEAHOCT Ha pedpepeHTHUOT Bpoj Ha yaenuTe, Taka LTO MOXe fa u3rybute Aen unv LenaTta MHBecTuuuja.
VIHBeCTMLMjaTa He € 3alTUTEHa AENYMHO UK LIENOCHO CO rapaHTeH (POHA M HEMa 3aluTiTa AOKONKY APYLLTBOTO He e BO cocTojba fa ja ucnnatu. MHeecTutopute Tpeba aa ce CBecHu
Aeka Co BNnoxyBarweTo B0 POHAOT npesemaart onpeaeneH MHBECTULMCKIA pu3nLm, CO Ornea Ha (akToT Aeka BpeaHocTa Ha (hUHAHCUCKUTE WHCTPYMEHTU Ha nasapoT Ha kanutan
CEKOjHEBHO Ce MeHyBa T.e. BPEAHOCTa Ha YAENoT MOXe [a pacTe WNM onara 1 NoBpaToT Ha NOYeTHaTa MHBECTMPaHA CymMa BO CEKOj MOMEHT, He € 3arapaHTupaH. MHBecTuLmMckmoT
PU3IK NPeTCTaByBa BEPOjaTHOCT NPUHOCOT Of BMOXYBaHETO BO ONPeAeNeH MOMEHT Aa B1ae Noman of 04eKyBaHWOT UMW HEraTUBEH.

EdhekToT Ha pU3MKOT Kaj OCUTypUTENHMOT NPOM3BOA MOXe fAa buae 3HaYUTeNnHO NOBUCOK JOKOMKY He € YyBaH 40 [ocTacyBae, O4HOCHO A0 NPenopayaH1oT nepuoa 3a
yyBah-€, TaMy Kaje LTO € MOXHO.

MpoceyeH meceyeH npuHoc 3a MeHepany AMEPWKA (nogaTtok of MHGopMaTHBEH KapakTep - He NPeTCTaByBa NPOEKLMjA HA MOXHWOT NPUHOC Ha POHAOT BO UAHMHA)
lMocnepHu 12 meceuy lNocnenHu 24 meceum MocneaHu 5 rognHm
lMpoceyeH MeceyeH NPUHOC 1.6303% 1.0915 % 0.5521 %

[Jetannm uchopmaumm Bo Bpcka co oraoT M'eHepanu AMEPVIKA, ce HaBeaeHM BO MPOCNEKTOT W JOKYMEHTOT CO KIy4HU MH(hOPMALMK 33 MUHBECTUTOPOT KOW CE 06jaBEHM Ha MHTEPHET
CTpaHuUaTa Ha OTBOpPEHMOT doHg www.generali-investments.mk.

4. Kou ce nocneauuuTe Bo cnyyaj ApyWTBOTO fa He MOXe Aa U3BpLLK ucnnarta?

Bo cryuyaj Ha nukBupaLmja unm cTevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a NOKPUBak-e Ha MaTemMaTiykaTa pesepBa Bp3aHa 3a HalOMECTM BO Clyyaj Ha CMPT, Kako 1 Bp3 CpeAcTeaTa
3a MoKkpuBakbE Ha nocebHaTa pesepBa 3a Ha[AOMECT OCUTYpeHW CO AOrOBOPOT 3a OCUrypyBate Kou Ce AVPEKTHO BP3aHM 3a BpeAHOCTa Ha BrOXyBatbaTa He MOXE Aa ce crpoBeae
W3BpLUYBakE HUTY TWE CPEACTBA BNEryBaaT BO MMOTOT, OQHOCHO CTeYajHaTa Unu NukBuaaLmoHata Maca Ha OcurypuTenor.

Bo cnyuaj aa aojae fo npunojyBarbe Unv NKBUAALM[ Ha OTBOPEHMOT MHBECTULIMCKM (hOHA KaJe Ce BNOXyBa NpemujaTa 3a BroxyBarbe, Ha [loroBapayoT 6e3 A0NOMHUTENHN TPOLLOLM
My Ce fiaBa criegHnoT u3bop: (i) La npemuHe Bo apyr poHA kaj uctoto YWD unm (i) aa npemutHe Bo apyr ok kaj apyro AYW®, 3a wro JoroBapadoT Tpeba fa ce npousHece Bo pok
on 15 peHa. [lokonky [loroBapayoT He ja npudati MOXHOCTa 3a NMPeMuUH BO Apyr ¢oHA, [pyliTBOTO ke CMeTa [eka HacTaHan crnydvaj Ha JoXvBYBake M Ha [loroBapayot ke My ja
ucnnaT BpeSHOCTa Ha MHBECTULIMCKOTO nopTcponuo 6e3 HannaTa Ha kakey G1no M3ne3Hu TPOLLOLM 1 ke My ro BpaTW HEUCKOPUCTEHWOT en 04 NpeMujaTa 3a OCUrypyBakbe.

5. Kowu v konkaBm ce TpowouuTe NoOBpP3aHu Co ﬂpOVISBOHOT?

PacuneHyBatbe Ha TpoLuoLuTe

BnesHu TpoLuoum on 2,833% po 5.67% op | Edekt Ha TpowlouuTe LWTO v NnakaTe npu CKITyyyBake LOroBOP 3a OCUrypyBatse.
npoeKTMpaHaTa npemuja 3a
ocurypyBake 3a MpBuUTe

nBse TOfNHM on
OCUrypYyBaHETO

EaHokpaTHm

TpoLLoLm ManesHn Tpowouu no 0% EcbekT Ha TpowoumTe WTO M Nnakate Npu NPecTaHoK Ha OCUrypyBakETO NO KPajHMOT POK Ha

KpajHWUOT POK Ha MOKpUTUE NOKPUTUETO.
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3ne3Hu Tpowwoun npeg
KpajHUOT POK Ha MOKpUTUE
*Tpowwoun BO cnyvyaj Ha

3% opf BKyMHWOT U3HOC Ha
uennata*

EdbekT Ha TpowouuTe LITO r1 Nnakate Npu NPeCTaHoK Ha OCUrypyBakeTO NPeA KPajHUOT Pok
Ha NOKPUTHETO.

OTKynoT € BO3MOXEH CamO [JOKONKY Ce MOMMHAaTM Tpu TFOAWHW OF [OroBOPOT 3a
ocurypyBatbe Ha XWBOT 1 aKo € nnaTteHa npemuja 3a HajManky Tpu roguHu.

Mo UCTeK Ha 3-TaTa OcUrypuTenHa roauHa ao uctek Ha 10-tata ocuryputenHa roguHa

TpOLLOLY

oTKYN ©e3 Tpowuoum no ucTek Ha 11-1aTa ocuryputenHa roguHa
MosTopyBaukn | TpaHcakuMcku —Tpowouu | - Edpext Ha TpowwouuTe 3a Kynysawe W npogaxba Ha ynenuTe BO OTBOPEHUTE WHBECTULMCKA
TpOLLOLM Ha VHBECTULINCKOTO choHaoBM.

noptconuno

OcraHatn nosTopyBayku | 5.65% opn bpyTo npemmja EdpexT Ha TpoLLoLmTe LWITO Ce HannaTyBaaT cekoja roauHa 3a ynpasyBatbe CO BaLUNTE UHBECTULMM

n opyrv Tpowoum. OBa rv BKNyYyBa [aBadkuTe 3a ynpaByBakse W [pyruTe agMUHUCTPaTUBHN
TPOLLOLM

MospemeHn u | Hagomectoum 3 | - Edpext Ha TpollouuTe WTO ce HannaTyBaaT AOKOMKY MPWUHOCOT ja HagMuUHe pedepeHTHaTa
HenpeasuaeHn | ycnewHocT BPELHOCT.
TpoLLOLM YyecTBO BO f06MBKa - Ecbekt Ha TpoLuoumTe LWITO Ce HannaTyBaaT AOKOMKY BOXYBaHETO ja HagMWUHE pedepeHTHaTa

BPEAHOCT.
HarnomeHa: MpoLeHTOT Ha BE3HUTE TPOLLOLM 3aBUCK Of M3GOPOT Ha BPEMETPAEHETO Ha OCUTYpYBaHETO, [Ofeka NPOLIEHTOT Ha MOBTOPYBAYKMOT TPOLLOK & HEMPOMEHNVB.
BrieaHuTe 1 NOBTOPYBAYKUTE TPOLLOLM Ce COCTABEH AN Of PU3MKO NpemujaTa.

6. Onuuu 3a NpeaBpeMEHO NPeKUHYBatbe Ha JOrOBOPOT W nocneauuu
3a L|enocHo ocTBapyBakbe Ha MHBECTULMCKaTa LieN Ce MpernopayyBa Aa Ce 3aapXu NPON3BOLOT [0 UCTEKOT Ha [OTOBOPEHNOT Nepuog Ha ocurypyeareTo. Co ornes Ha Toa LUTo
TOYHMOT U3HOC Ha UCnnaTaTa BO Cryyaj Ha OTkyM He e OfiHanpex No3HaT, IPOU3BOAOT HE Ce NpenopadyyBa 3a UHBECTULMM NOKPATKM Of [JOrOBOPEHWOT POK Ha OCUrypyBareTo. Bo cryyaj
Ha OTKyN Ha OCUrypyBaH-ETO, OTKyNHATa BPEAHOCT Ha nonucaTa oArosapa Ha BpeaHoOCTa Ha pedhepeHTHUOT Gpoj yaenu Ha NpBUOT creseH paboTeH AeH OTkora e NoHeceHo 6apabeTo
3a oTKynoT. OTKYNOT € J03BOMNEH N0 UCTEKOT Ha TpeTaTa roaMHa Ha OcurypyBareTo.

1. UHdopmaumm 3a nogHecyBare Ha NPUroBOPY 1 NPETCTaBKU
[MpurosopuTe 3a NPONU3BOAOT (BKMY4yBajku 0 1 OBOj AOKYMEHT), OIHOCHO 3a [JaBatbe Ha ycryra Unu u3BpLuyBarbe Ha 0BBpCKMTE 0f CTpaHa Ha [pyluTBOTO, MOXe Aa ce focTaBat
nucmeHo Ao [pywTBoTO Ha cnegHata agpeca: yn.Xenesunyka 6p.41, 1000 Ckonje, PC MakeaoHuja unv no enekTpoHcka nowta Ha contact@cro.mk unu nak Ha cnegHata UHTEPHET
CTpaHMLa 3a NoAHeCyBakbe Npurosop: https://cro.mk/Popmynap_3a_nonnaku.aspx
[okonky He CTe 3a40BOMHM OF OATOBOPOT MO MPUrOBOPOT Unu [ipyLUTBOTO HEe Be M3BeCTW BO pok o 30 AeHa, Toraw umate npaso Aa noaHecete npetctaska o ACO Bo nucMeHa
¢popma (HenocpeaHo Bo ACO unu no nowwTa), BO enekTpoHcka dopMa Ha pretstavki@aso.mk.

8. Lpyrv peneBaHTHN MH(OpMaLMK.
[lokyMeHTITe NoBp3aHK CO 0BOj MPOM3BOA Ce Kako LUTO criedyBaaT Nojony U ce AOCTanHM Ha:
- [MocebHm ycnoBm 3a ocurypyBare Ha XWBOT CO NOBeKeKpaTHa ynnata Ha npemuja kage [OroBOpyBayoT Ha OCUTypyBakEeTO FO CHOCW MHBECTULIMOHMOT puank (0554) co
BaxHocT og 01.03.2024, goctanHu Ha MHTEPHET cTpaHuuaTa Ha Kpoauua Ocurypysarse-Kneot ALl (www.cro.mk/Ycrnosu.aspx),
- Mpocnekt Ha ®oHAoT, CTaTyToT, [IOKYMEHT CO KMy4HU MHGOPMALM 32 UHBECTUTOPOT, NOCAEAHMOT PEBUAMPAH FOAULLEH M3BELLTA], NONYTOAULIHMOT U3BELTa) Ha PoHOOT
W LeHuTe Ha yaenute Ha POHAOT Ce AOCTanHM Ha WHTEpHeT cTpaHuuata Ha [ipyliTBOTO 3a ynpaByBate CO WHBECTMLMCKA (pOHAOBM www.generali-investments.mk.
[enosutHa 6aHka Ha PoHaoT MeHepanu AMEPVIKA e — HIB banka ALl Ckonje. PoHgoT e ogobpeH Bo PCM u ro perynupa KXB, Ckonje..

Co cBojoT noTnuc noaony NoTBpAyBare Aeka cTe ja Aobune, CTe ja npounTane 1 cTe ja pa3bpane oBaa npeAAOroBOPHa U AOrOBOPHA AOKYMEHTaLuja, koja BY ja AOCTaByBa
JpywTBOTO NpeEA Aa ro CKNy4uTe JOrOBOPOT 3a OCUTYpYBatbe BO COTNAcHOCT €O ofpeaduTe o 3aKOHOT 3a cynepBM3Mja Ha OCUTypyBateTo.

Co cB0joT NOTNUC Ha OBOj AOKYMEHT M3jaByBaTe Aeka cTe MHopMUpaHW BO Bpcka co AeTanute 3a ocurypysaweto Kpo BuH, kako W 3a coapxuHata Ha CtaTyToT M
MpocnekToT Ha oTBOpeHUOT WHBecTuuuckn ¢oHa MeHepanu AMEPUKA ynpaByBaH op leHepanu WHBectmentc ALl Ckonje M Aeka BO LeNOCT ru pasbupare
KapaKTepuCTUKUTe Ha OCUIYPUTENTHUOT NPOU3BOA, NPUAOOMBKUTE N PU3NKOT O MHBECTUPAHETO BO YAENIUTE Ha OTBOPEHUOT MHBeCTULMUCKK dhoHA MeHepanu AMEPUKA
ynpaByBaH og leHepanu UHBecTmenTc Af] Ckonije.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. T

nme n npeaMMe/nommc
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